HVN: Explanation for the difference in financial statement QIV.2017 year on year

On 02 Feb 2017, Vietnam Airlines Joint Stock Company explained the difference in financial statement QIV.2017 year on year as follows:
Unit: VND

	Target
	QIV.2017
	QIV.2016
	Difference
	Fluctuation (%)

	Profit after tax of holding company
	5,647,067,311
	(70,321,587,333)
	75,968,654,644
	108%

	Profit after tax at consolidated financial statement 
	409,914,126,751
	(433,801,287,740)
	853,715,414,491
	192%


Explanation:
· Total revenue and other income of QIV.2017 increased by 12.37% year on year. In which, revenue from passenger, luggage and cargo transportation increased year on year (average revenue from passenger transportation of domestic flight increased by 17.24%, average revenue from passenger transportation of international flight increased by 6.51%, average revenue from luggage transportation of domestic flight increased by 3.51%, average revenue from luggage transportation of international flight increased by 6.28%).
· In QIV.2017, VND exchange rate was stable compared to strong currencies (mainly USD) and compare to VND exchange rate in QIV.2016. This made financial expenses decreased strongly year on year due to the revaluation of closing balance of financial loans (31 Dec 2017).
· Profit after tax at consolidated financial statement QIV.2017 increased year on year. In addition to the reasons related to the increase in profit of holding company, there was the reason on the strong increase in profit after tax of subsidiaries: Vietnam Air Fuel One-Member Limited Liability Company (SKYPEC) (VND 69.9 billion), Vietnam Airlines Engineering One-Member Company Limited Liability Company (VAECO) (VND 27 billion), Tan Son Nhat Cargo Services Limited Liability Company (TCS) (VND 17.7 billion), Vietnam Aiirport Ground Services One-Member Company Limited Liability Company (VIAGS) (VND 16.5 billion) and other subsidiaries (approximately VND 600 billion).
